11 May 2006 7:03A0M

HP LASERJET FAX

Anzon Australu
LIMITE D : Last BOP Test: 03 May 2006
) DRILLING MORNING REPORT # 14
10May 2006 From: Simon FoddalGeof Wiebster Basker-
Well Data
Cauntry Austrafla  |MDBRT 2738.0m | Cur. Hole Size 12250 |AFE Cast $19,202, 687
Fiald Baskerand |TVDBRT 2576.0m | Last Casing OD 133/8" |AFENo. 3426-1600
Manta | progress 93.0m |Shoe TYDBRT 987.2m |Dally Cost 30
Drill Ca. DoGC
Days from spud 72,50 |Shos MDBRT 998.5m | Cum Cost $3,223,476
Rig OCEAM PATRIOT Days on well 1244 |FT/LQT: 12.50ppg/) | Days Since LastiT| 1086
Wir Dpth(LAT) 154.5m Flanned TD MD 35836.0m ’
RT-ASLLAT) 213M | plamned TOTVORT  3366.0m
RT-ML 176.0m
Current Op @ 0600 Drilling #head 311mm {12 1/4"} hole at 2764m MDRT
Planned Op Continue to drill and survey 311mim {12 1/4") hole

Summary of Period 0000 to 2400 Hrs

POOH, change ki, RIH with rotary steerable BHA. Drilt shead end survey 311mm (12 1/4*) hole from 2645m MDRT to 2738m MDRT

FORMATION

Naima Top

Raservoir Zone §.2 Sand

Reservalr Zone 7 Sarid

Volcanles {Urit 1)

Reservolr Zone 8 Sand

Total Depth

Qperations for Period 0000 Hrs 1o 2400 Hrs on 10 May 2006
Phse Cis Op From To Hrs Depth Activity Description
(RC)

H P HBHA (0000 {0100 1.00 |2645.0m |Continueto POOH with BHA from 200m MORT

iH ] HBHA 10100 |0230 [1.50 |2645.0m |Service GeoPilol One stand off block agsernbly {pizza cutters) missing from GeoPilot
toal. Attemipt to braak out bit with no success. Excessive torqua, bit breaker twisted in
rotary tahie around bil. Cut off bit breaker from bit. Make up single to BHA assembly
and rack back in dermrick

H F QA 0230 |0330 [1.00 |2645.0m |Pick up and make up Dowell cementing haad assembly from catwalk and make up to 2
X HWD?, Rack back in derrick,
Install new hit breaker on hit. Welder installing sirap across bit breaker opening

H TR HBHA 10330 |0430 [1.00 |[2645.0m |Instzllsirap across bit breaker opening and pre heat bit box

(OTH) Break oul bit from GeoPllot tool. (Graded 1-3-CT-H-X-IN-LT-PR)

H P HBHA (0430 (0600 |1.50 |[2645.0m |Make up new bil and NB X/Q 1o GeoPliot. Make up 12 1/4* rolary steerabla BHA.
Initialise MWD and RiH with BHA

IH P Tl 0800 |CED0 12.00 | 2645.0m |Contlnuaio RIH with BHA and 5 stands DP to 475m MORT

IH P RS 0BOD |0600 [1.00 |R2845.0m |Service top drive. Check end tighten bols on rofating head

iH e Tl G300 11300 14.00 | 2645.0m | Continueio RiH with 5" DP from 475m MDRT to 26268m MDRT

IH P WIN 1300 {1500 ;2.00 |26450m |Wash infrom 2626m MDRT to 2638m MDRT. Hit ledge at 2626m MDRT with 40 kibs

! down welghi. Work past ledge and work junk ta 2645m MDRT

H P BA 1500 }2400 |8.00 | 2738.0m |Drill shead and survey 311mm (412 1/4"} hale with rotary steerabie assembly from
264am MDRT to 2738m MDRT with 3G-35 kibs WOB, 800-250 GPM, 2200-3350 psi
100-430 RPM, 15-20.000 filbs tarque.
Average ROP = 10.3 m/hr

Gperations for Period 0000 Hrs to 0608 Hrs on 11 May 2008

Cls
(RC}

Phee Op  Fram Te Hra

Dapth

Activity Description

IH P DA aogd (0800 | 6.00

2764.0m

Drill shead and survey 311mm (12 1/4"} hole with rolary steerable assembly from
2738m MDRL to 2764m MDRT with 30-40 kibs WOB, 900-950 GPM, 3200-3500 psi
80-130 RPM, 15-20,000 fiibs torqus.

Average ROP = 4.3 mvhr

2738m-2753m = 10m/mr

2753m-2761m = 2m/hr

2761m-2764m = 8-10m/hr
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Anzon Rustraiig

LIMITED

Last BOP Test: 03 May 2008

Phase Data to 2400hrs, 10 May 2046

Phasa Phass Hrs Start On Finlsh On Gum Hrs Cum Days Max Depth
CONDUCTOR HOLE{CH) 21|27 Feb 2008 |28 Feb 2006 21.00 0.875 210.0m
CONDUCTOR CASING(CC) 15.5{28 Fely 2006 |05 Mar 2006 36.50 1.521 210.0m
SURFACE CASING(SC) 18|05 Mar 2006 |07 Mar 2006 54.50 2271 1010.0m
SURFACE HOLE(SH) 47105 Mar 2006 |07 Mar 2006 101.50 4,229 1010.0m
INTERMEDIATE HOLE(IH) 19702 May 2006 |10 May 2006 208.50 12438 27380m
WEBM Data Cost Today $ 15491
Mud Typa: PHPAVKCL/Glycol | APEFL: 4.3ce/30min [ Cl: 42500mgh | Splids(%wvol): g |Viscoslty Blsec/gl
Sample-From: Acliva pft Fliter-Caka: 132nd” | K+C*1000: ‘8% |H20: 91% :: amhnit;cf:
Time: 19:30 | HTHP-FL: 12,8cc/30min | Hard/Ca: S00mg! | Oll{%e): 0% |Grots 10s g
Weight 5.50ppg | HTHP-cake: 132N | MBT: 5 | Sand: 25 ‘::::LZ: =
Temp: 48C° PM: 0.3 |pH: 8.8 [Fannapa 9
ol =
Comment Ditch Magnet racovery Fann 300 48
24 hrs = 140g Fann 860 62
Total = 3840¢g
Bit # 3RR1 Wear ] 01 [} L B G oz R
1 3 cT H1 x : LT PR
Bliwear Comments: Bit was partly balled. Minor junk damage was present
Se (") 12.25Qin {IADCH Ma22 Nozzies Dritled over last 24 hrs Calculated over Bit Ru_n
MIT: REED HYCALOG { WOB(avy) No. Slzg Progress 0.0m | Cum. Pragress 27.0m
Type: PBC | RPM(avg) 3 18/32nd" | On Beottam Hrs 0.0h ! Cum. On Bim Hrs B.8h
Serial No.:- 212369 |F.Rete 3 20/32nd” | 1ADC Drill Hrs 0,0h | Cum IADC DAll Hrs 15.0h
Bil Model RSX&16M-AS | SPP Total Revs 115000 | Curn Total Revs 285000
Depth In 2618.0m | HS| ROP(avy) /A | ROP{avg) 2.73 mhr
Depth Out 2645.0m [ TFA 1.666
Bit Comment
Bit#5 Wear ' o1 o L B | G o2 R
|
Bitwear Cemments;
She M 12.250in | IADG# 4-3-7 Nozzles Drilied aver last 24 hrs Calculatad ovar Bit Run
NHT: SMITH BITS | WOB(=vg} 32.00klb {No. Size Progress 93.0m | Cum. Progress 93.0m
Typa: Rock | REM(avg) 114 | 1 18/32nd" | On Bollom Hrs 7.7n 1 Gum. On Bim Hrs T.7h
Searial No.: Mx797¢ | F.Rate §37.00gpm 1.3 24/320d" }IADG Drill Hrs 9.0n | Cum IADC Drill Hrs 9.0h
Bit Mode! GF 10BODVCPS | 8PP 3333psi Total Revs 58000 | Cum Total Revs 58000
Depth In 2645.0m | HSI 1.40HS! ROP(avg) 12.08 mhr | ROP{avy) 12.08 mfhr
Dapth Qut TFA. 1.6022
Bit Carnment
"Copyright IDS 2008 TFAIG ZD0BT41S, ANZON_ALL_drlg Page 2
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11 May 2006 7:06AM HP LASERJET FAX p-8
aza
Anzon Australs
Lintiren Last BOP Test: 03 May 2006
BHA#6
Welght{Wet) 50.004db | Length 274.2m | Tarque(max) 27000étibs | D.G. (1) Anp Velodity 2B6fpm
Wit Below Jar{Wet) 20.00kk | Sting 280.00kb | Torque{Cfi.Bim} 10000ftHbs | D.C. (2) Ann Velocily
Drilling Jar Hours 89 | Pick-Up 315.00kib | Torque{Cn.Btm) 18000ft-bs | HW.DLP. Ann Veloclty 187fpm
Stack-Cff 270.00klb D.P. Ann Velocity 167fpm
BHA Run Descriplion Rotary stesrable assembly.
BHA Run Comment
Equipmant Length oD 18] Top Conn Serial # Comment
Bit 0.60m 6 5/8 Rag | 212369 RSX616M-AZ
12.250In Box
Geo_Pilot 6.60m | 9.50din | 3.000in 8 5/8Reg | GP1225026 12 1/B8" stab
Non-Mag Flex coller 280m | 9.500in | 2.810in 6 5/8Req | CP338745
DGR-EWD-PWD-XHCIM 9.69m | 8.000in 1.938in & 5/8 Rag | DMS0098426 12 1/16" stabiizer
HOC 3.10m 8.000in 1.838In 6 5/8 Reg | 106450
Float Sub DB8m | 8.000in | 2813 6 5/8Reg | DASO1Y
ginDC 26.78m | 7.B13in | 2875In 6 5/f8 Reg
Drilling Jars ¢ 9.86m | B8.250in 3.000in & 5/8 Reg : 4BSOTC
6in DC 17.80m | 7.813in | 3.000in i 5/8 Reg )
X0 117m | B,250in | 2.934in 4 12iF | MS0Q208602
5in HWDOP 166.13m | 5000In | 3.000in 4 12 IF
BHA #7
Weight(Wet) 5000k | Lengih 274.4m | Torque{max) 27000f-1bs | D.C, (1} Ann Velogity 286fpm
Wit Below Jar{Wet) 20.00kib { String 280.00kib | Torgue(OH.Bim) 10000f-bs | D.C. (2) Ann Valoclty
Drilling Jar Hours 110 | Plck-Up 316.00kib | Togue{On.Bim) 18000f-Ibs | H.W.D.P. Ann Velocity 197fpm
Slack-0Off 270.00kib D.P. Ann Velocity 197fpm
B#A Run Description Rutary sieerable assembiy.
BHA Run Comement
Equipmenl. Length (in] iD Top Conn Serial # Comment
Bit 0.30m 6 5/8 Regi MX7I79 GF 10BCDVCPS
12.250in 2oy
XO C.48m 3.000In 6 58 Reg | 10625820
12,125ln
Geo_Pilot 8.60m 8.500In 3.000In € 5/8 Reg | GP12250286 12 118" stab
Nan-Mag Flex caollar 280m | 9.500in ! 2.810In 6 5/6 Reg | CPBAB745
DGR-EWD-PWD-XHCIM 86%m ; 6.000in] 1.83BIn € 5/8 Reg | DMBO0S9426 12 1/16" sinblizer
HOC 3.10m | B8.000m | 1.238in € 5/B Reg | 108450
Float Suts 0.68m | 8.000In ; Z2.813in & 5/8 Reg | DASO1M1
8in DC 26.78m [ 7.813In} Z2.675in & §/8 Reg
Drilling Jars . 9.86m § B.250In | 3.000In 6 5/B Reg | 48907C
8in DC 17.80m | 7.813in | 3.000in € 5/8 Reg
Xo 1.17m | 8.250in | 2.93Bin 4 1/21F | MS02058602
5in HWDP 185.13m 5.000In 3.000in 4 12 IF
Survey
MD inc! Azim TVD Vsec NS ErW oLS Taol Typs
{m} (deg) (deg} (m} (deq) (rm} {m} {deg/30m)
2640.94 ) 27.8 265.8 2488.15 7498 -67.3 -147.7 o8 MWD
266525 127.2 265.6 2514.26 762.9 -58.3 -760.7 0.7 MWD
2897898 24.9 266.0 2538.99 7755 -59.2 -773.3 24 MWD
2727 .14 223 267.4 2586.80 7872 -59.9 -785.0 26 MWD
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11 May 2006 7:039AM HP LASERJET FAX p.9
| (EER
Anzon Kustraka
AR Last BOP Test: 03 May 2008
Bulk Stocks
Name Unit In Lised Adjust Balancg
Barite Bulk MT -1.9 83.3
Bentonits Bulk MT a 0 o 42.6
Cement G MT o 0 87
Ceament HT (Sllica) MT 4] 0 0 165.9
Dlesel m3 138 2968.3
Fresh Water m3 34 257 ¢ 403.6
Drlll Water m3 [s] 108.5 0.2 631.3
Pumps
Pump Data - Last 24 Hrs Slow Pump Data
Na, Type Liner, MW Efi(%) SPM 8PP Flow | Depth | SPM1  SPP1  Flow! | SPM2 SPP2 FlowZ2 |SPM3 SPF”B Flowd
) {ppd (SPFM) (psi} (bpm) | (m) |(SPM) (psiy (bpm} {(SPM) (psi} {bpm}i(SPM} (psi) (bpm)
1 A1700PT 6.000 9.50 o7 | 72 1 3400 7.33 25430 30 375 3.05 40 | 430 | 4.07 50 | 500 | 509
2 12P160 6.0G0 | 9.50 87 72 1 3400 | 7.33 |25430 3ac 350 3.05 40 | 465 | 4.07 80 | 580 | 5.09
3 | 12P160 6.000 B8.50 87 72 | 3440 7.33 |2142.0 30 425 3.05 40 | 465 | 4.07 50 | 550 | 5.09
Casing
oD (In) Csg Shoe MD (m) Cog Shoe TVD (m)}  Csg Landing Depth MD  Csg Landing Depth LOT/FIT {ppa)
(m} TVD (m)
30" 208.60 208.60 208.60 208.60
13 /8" 998,85 987.20 098.85 987.20
Parsonnel On Board
Company Pax Comment
ANZOKN AUSTRALIA LIMITED 5 E
DOGC 48 :
ESS 8 :
DOWELL SCHLUMBERGER 2
FUGRO SURVEY LTD 3 |
Ml AUSTRALIA PTY LTD 2 E
HALLIBURTON AUSTRALIA PTY LTD - SPERRY SUN 4 :
GEOSERVICES QVERSEAS S5.A. B !
Tolal | 78
HSE Summary
Events Date oflast  Days Since Descr. Remarks
Last BOP Test 03 May 2008
Abanden Dl a7 May 2006 |3 Days
Fire Drill 07 May 2006 | 3 Days
JSA 10 May 2006 | 0 Days Drill crew=7, Deck=?,
Mechanlcal=2
Men Overboard Drill 05 Apr 2006 (35 Days
Safety Meeting 07 May 2006 |3 Days Waakly sefety meetings Hold safety meetings at 1300/1900/0100hrs
STOP Card 10 May 2D08 [Q Days Safe=6 Un-safe=11
Shakers, Volumes and Losses Data
Available 2,885bbl | Losses 426hbi Equip. Descr, Meash Slze
Active 498 6bb! | Equipment 181bbl Shaker1 VEM 100 200/200/200/200
Shaker2 VEM 100 200/200/200/200
Hole 1,435.4bbl} Dumped 1900 o akers VSM 100 200/200/200/200
Reserve 1,141bb!{ Desander 1I0bbl | g akerd VEM 100 200/200/165/165
“Capyright 105 2006", TFAIG 20080415, ANZON_AU_deilg Page 4



11 May 20068 7:11AM HP LASERJET FAX p.10
Anzon Austrolin
Lirairen Last BOP Test: 03 May 2006
Marine
\Weather on 10 May 2006 Rig Suppost
Visibiliyy Wit Speed Wind Dir. Prassume Alr Tamp.,  Wave Height  Wave Dir,  Wave Period Archors Tension {kio}
100nm | 15kn | 2300deg [1028.0mbar| 15C° | 20m | 230.0deg 4s 1 2180
Rig Dir. Ris. Tension : VoL Swiell Helght Swel Dir, Swell Period Waeathar Commeants z :::g
2530deg | 478.00Kb |4803.00kb | 40m | 230.0deg | Bs 4 - o870
Camments 1 251.0
5] 326.0
7 2070
8 203.0
Vessel Nama Arrived (Date/Time) Departed Status Bulks
(DatefTime}
Far Grip 16:40 30 May 2008 Running Standoy . ltam Unit Uaed Quantiy
Dissel m3 | T 257
Frash Walsr mn3 | I EL:5
Drilt Walter m3 | 800
Camant G mi B2
Comant H1 (Silca] ol § &
Brne hbly 1060
Bante Buk mt a
Banionile BU mi 75
PacHk: Wrangler 13:45 & May 2006 Running Standby tem unit Used Quandity
Diesal m3 232
[Frash Watar (1] 03
il Wiater ™3 5
Cemant G m 73
Bentanita BUK [ IE)
Barits BUX [ [}
Hrina oIS EED
|Cement HT {Silica} ml 60.2
Helicopter Maovement
Flight# Company ArriDep. Time Pax InfOut Comment
1 BRISTOW HELICOPTERS ! ! Fuel on board 1551 litres
AUSTRALIA PTY LTD
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